
Previous: 8,092.7 PSEi change: -0.34%

High: 8,112.8 Best: BDO +1.43%

Low: 8,064.9 2nd best: LTG +1.16%

Close: 8,064.9 2nd worst: AEV -1.61%

Val. traded (mn): 3,073.2 Worst: SM -1.76%

Tenor Change Yield Tenor Change Yield

3 months -0.0270 4.3520 5 years -0.0200 4.9390

6 months -0.0440 4.5490 7 years -0.0120 4.9980

1 year -0.0110 4.8810 10 years -0.0160 5.0100

2 years -0.0560 4.8340 20 years -0.0040 5.0560

3 years -0.0460 4.8540 30 years -0.0010 5.0560

4 years -0.0330 4.8920

Previous Close Previous Close

PHP/USD 51.160 51.130 EUR/USD 1.1297 1.1286

Tenor Change Yield Tenor Change Yield

3 months - 2.2028 5 years - 1.7336

6 months - 2.0768 10 years - 1.9498

2 years - 1.7596 30 years - 2.4666

Foreign Exchange

OVERSEAS MARKETS

Global Markets

US Treasuries

US markets were closed for its Independence day. Asian and European equities closed higher as investors weighed latest developments on US-China

trade and increasing dovishness of central banks globally.

Philippine peso
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LOCAL MARKETS

Key Events PSEi Snapshot

Equities

Bond Market Movement

Fixed Income

The local market slipped slightly as investors coninute to remain on the sidelines, awaiting for inflation data to be released. Local fixed income yields rose after

the BSP projects June inflation rate to fall. Furthermore, the Philippine peso slightly rose against the US dollar as bets are heightened on a rate cut from the US

Fed this July. 

 The Philippine peso slightly rose against the dollar following the weak US non-
farm payrolls and non-manufacturing PMI data releases. Bets heightened on a 
rate cut from the US Fed this July amid weak economic performance. The 
USD/PHP pair closed at 51.13 (-0.06% DoD). 

 Local fixed income yields decreased ahead of local inflation print on Friday. 
BSP projects June inflation rate to fall between 2.2% to 3.0%, with the median 
forecast of economists at 2.8%. On average, yields declined by 2.45 bps. 

 Local equities slipped slightly amid tepid trades as investors remained on the 
sidelnes, awaiting the release of June's inflation data this morning. Foreign 
investors turned bearish, ending Thursday with P216.68 million net sales, against 
the previous day's net inflows of P273.71 million. The PSEi closed at 8064.92 (-
0.34% DoD).  

 Ayala Corp. (PSE Ticker: AC) announced yesterday that its healthcare 
subsidiary Ayala Healthcare Holdings, Inc (AC Health) has completed its 
acquisition of an additional stake in the Generika Group, resulting in its 
ownership of the Group to a total 52.5%. AC believes this is a step towards 
greated expansion for the Generika Group, as they plan to open at least 
1,000 drugstores in the country by 2020. 

 The Bangko Sentral ng Pilipinas (BSP) announced that they project 
inflation for the month ended June to fall between 2.2% and 3%, well within 
the government target of 2% to 4%. This projection would be below last May 
2019's inflation which rose to 3.2%. BSP Governor Diokno also announced 
that GDP growth projection is between 6% and 7% according to the 
Development Budget Coordination Committee yesterday. 
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This material, which is strictly for information purposes only, is for your sole use, does not constitute a recommendation or an offer to sell or a solicitation to buy any financial product. Any information is subject to change without notice and BPIAMTC is not under any obligation to 
update or keep current the information contained herein. You are advised to make your own independent judgment with respect to the matter contained in this document. No liability whatsoever is accepted for any loss that may arise (whether direct or consequential) from any use 
of the information contained herein. 
All funds managed by BPI Asset Management & Trust Corp. and affiliates are Trust and/or Investment Management Funds, which do not carry any guarantee of income or principal, and are NOT covered by the Philippine Deposit Insurance Corporation.  Past performance is not a 
guarantee of future results. BPI AMTC Investment Funds are valued daily using the marked-to-market method. 

 US equities did not move due to closed markets for the US Independence day. 
The DJIA closed at 26,966.00 (0.00% DoD) and the S&P at 2,995.82 (0.00% DoD) 
on previous trading day. 

 Asian equities moved mixed following the recorded closing highs of US stocks and 
eased tension from G20 trade truce. The MSCI APxJ closed at 532.82 (+0.24% 
DoD).  

 European equities continued its ascent following positive trade developments 
between US and China. Also, investors weighed Christine Lagarde’s nomination in 
ECB increasing the expectation of monetary policy easing. The MSCI Europe 
closed at 132.45 (+0.11% DoD). 

 US Treasury Yields did not move due to closed markets for the US Independence 
day. The US 10-year treasury yield closed at 1.9498% on previous trading day. 

 The US Dollar remained at previous level on muted trading amidst closed markets 
in the US for its Independence day. The DXY closed at 96.7680 (+0.00%). 


